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STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

DEPARTUENT OF HUMAN SETTLEiNENTS AND URBAN DEVELOPNiENT
}IOMEOWNERS ASSOCIATION AND COMMUNITY DEVELOPMENT BUREAU
DHSUD/HSAC Bldg. Kalayaan Avenue
Corner Mayaman st., Dilirnan, Quezon City

The management of FILINVEST EASTVILLE HOIiiEOWNERS ASSOCIATION, !NG., is
responsible for the preparation and fair presentation of the financial statements including the
sehedules attaehed therein, for the year ended, December 31, 2019, in accordanee with the
prescribed financial reporting framework indicated therein, and for such internal control as
management determines is necessary to enable the presentation of financial statements that
are free from material mlsstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Assoeiation's ability to continue as a going concern, disclosing, as applicabie maficrs related
to going concern and using the going concern basis of accounting unless management
either intends ts liquidate the Assoeiation or to cease operations, o!' has no realistie
alternative but to do so.

The Board of Director is responsible for overseeing the Assoeiation's financial reporting
process.

The Board of Director reviews and approves the financial statements inciuding the schedules
attached therein, and submits the same to the Association.

ALFONSO M. MABOLO, CPA, the independent auditor, has audited the financial
statements of the Association in accordance with Philippine Standards on Auditing and has
expressed its opinion on the fairness of presentation upon completion of such audit.
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F I LI NVEST EASWI LLE HOII#ESWT.IERS ASSOCIATI*}I, I NC.
{A Non-stock, f{on-prafit Organization}

Eastville Clubhause, Eastville Avenur, Filinvest Homes East
Marcos Highway, Calnta, Rizal

STATEIAE HT O F TUIAH AG EME NT'S RESPO NSI BII I.ITY
FOR AT'IHUAL IIIICGSIE TAX RETURN

The Management of FILINVEST EASW|LLE HOMESWI.|ERS &s$octATtoN,
lNC., (herein referred to as the Association") is responsible far all information and
representations contained in the Annual lnccme Tax Return for the calendar year
ended Eecember 31, 2S{9. Management is likewise responsible forall information and
representatians containd in the financial siatements amn'lpanying the Annual lnmme
Tax Retum covering the same reprting period. Furthermore, the Management is
responsible for all informaticn and representations contained in all the other tax returns
filed for the reporting period, including, but not limited, to the value added tax andlor
percentage tax retun:s, tttthl'**ldi*g tax retr*ms, dffiumentary sta*tp tax returns, and
any and all other tax retums.

ln this regard, the Management affirms that the attached financial statements for the
year ended December 31, 2019 and the accompanying Annual lnccme Tax Retum are
in accordance with the haoks and records of the Association complete and conect in all
material respects. Management likewise affi nr.ls that:

a. The Annual lncome Tax Return has ken prepared in accordanc* with the
provisions of the National Intemal Revsnue Code, as amended, and pertinent
tax regulations and other issuance* ef the Department of Finance and the
Bureau af lnternal ftevenue,

b. Any disparity of figures in the submitted repcrts arising from the preparation of
financial statements pursuant to fina*clal accounting standards and the
preparation of the income tax retum pursuant to tax accounting rules has been
repcrted as reconciling iterns and maintained in the Asscciation's books and
records in accordanm with the requirements of Reve*ue Rqulations No. 8-2007
and other relevant issuances;

C. FILINVEST EASTVILLE HOMEOHINER$ ASSOCIATIO],I, IHC. has filed aII
applicable tax returns, reports and Saternents required ta be filed under
Philippine tax laws f*r the reporting periad, and all taxes and other
impositions shawn thereon t* be due and payable have heen paid for the
reporting period, except those contested in gcod faith.
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I
FI ti NVEST EASTVI LLE HOMESWN ERS ASSOCIATION, I fIC"
COI\ft PARATIVE STATEM ENT OF F! NANCIAI" POSITTON
As sf December 31, 2CI19

{With Comparative Figures for Cy 2OL8}

Notes 2019
ASSH?S

Current A.ssets

Cash and Other Cash Equivalent
Loans and Receivables
Total CurrentAsseB

Non{urrent Assets
Prcperty, Plant and Equipment - {Net}
Other Non-Current Assets
Total ilon-Current Asses

TOTAL ASSETS

t*A$tlTtES ANO gQUr?Y tsAtANCE

Current tiabilities
Accounts Payable

Total

f{on{urrent tiabilities
Construction Bonds Payable
Deferred Credits
Total

Tstal Liabilities

Members'Equrty

TOTAT LIABITITIES AruO MEMBER'S EQUITY

4

5

3,539,313

366,491

3,9$5,794

433,493
8,76j,242

I

9 2,225,W
10 270,005

214g5,(xE

3,276,659

9,823,97X

13,10O,529

9,194,735

:.3,3.0C,5?g 12,24q59A

791,653 962,492
J6rrOf5 JAZ,4AZ

7n1 R

3,00/9,729

364,356

722,2A2

8,44,305

1,goo,00o

295,005

a195,005

3,157 ,+31

5
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FITINVEST EASTVIL]"E HOMEOWNERS ASSOCIATION, INC.

STATEMENT OF CASH FTOWS
For the Year Ended, December 31, 20r.9

{With Comparative Figures for CY 2018}

Notes 2019 d,ul6

CASH FTIOII'S FROM OPERANNG ACNUTIES

Excess of Members' contributions over expenses
Adjustments for:

Prior period adjustments
Depreciation

Net revenues before working capital changes

(lncreasel / Decrease in Assets
Receivables

Other Non-Current Assets

lncreasel tDecreasel in Uabilities
Accounts Payable

Construction Bonds Payable

Deferred Credits
Net cash provided by operating actirities

CASH FI.OUIS FROM II{VESIING ASNVINES
Property, Plant and Equipment - {Net}

(Acquisition/ Retirement)
Construction ln Progress-Social Hall

Construction ln Progress-Swimming Pool

Net cash provided from investing actirities

{AsH FLfrWS #eSM,&CTtL/{Ttfl $

,. l{etAdiustment in Members' Equrty

TNCREASE (DECREASE) rN CASH AND CASH EQUTVAT."ENT

CASH BAIANCE, Beginning
CASH BALAIIICE, Ending

{363,819} {1,:.34,99?}

SMCE 73&776

2,000
52,528

2,193.,073

(111,114)

35,327
793,304

(2,L251

{16,937}

(180,839)

325,000
(25,000)

2,1"15,?86

8148s2
400,000

L8,874
(550,000)
(176,045)

893,403 2,62?,967

{363,819) 92,W7

(971,369)
(255,520)

U.UU

529,584
3,009,729

768,409

?,LI,LO
3,539,313 I {.5



Fl u NvEsT EASTvttlE HOMEOttrr{ERS ASSOC|ATIOH, tNC.
STATEMEIIIT OF MEMBERS' CONTRIBUfiONS AITD EXPENSES
Forthe Year Ended, December 31, 2019

{With Comparative Figures for CY 2018)

Notes e$ffi 20[8

Members' Contributions
Direct Cost and Expenses

Gross Member's f.onributions
Other Receipts
Total Grcss Memher's C.ontrihutiom
Operating Epenses
General a nd Administrative Expenses
Depreciation Expense

Total Operating Member's Expenses
Finance Gost - net
lntenest Earned from Bank Deposits {net}
Excess Memhers' Contrihutiors oy€r Expenss
Provision for lncome Tax

Corporate lncome Tax

MCIT
Excess Membere' Contributions ouer Expenses

2,g4V,7tZ 3,677,/$02

11

13

L2

L4

6

15

7,429,494
2,130,105

2,139,275

L,295,L67

tt01,7m)
3,0d;9,412

844,108

LY+

2,L74,3L2
52,529

1,469,016

35,327

72O,g7O

17,9O5

2,174,059
L7,Ol4

73&775 2,191,073

0

0
t3o,t ta l aaa Aq{zrr LrvlS



FI IINVEST EASTVII-I.E HOMEOWNERS ASSOCIATION, INC.

STATEMENT OT CHANGES IN MEMBERS- EQUITY
For the Year Ended, December 31, 20L9

{With Comparative Figures for CY 2O18}

fEEMBERS'EqU!TY

MerRbers' Contribution

d,ul6

108,S80 i0s,00CI

Memherd Equity, Beginnirts
Excess of members'contribuUon over expenses
Adjustments in Members' Equlty

Mcrnbers' Equity, Ending

Tota! Mer*bers' Equig

a tat 6t{ a A6- AAFJrrl316t L Or:rorru:r3

g,gg3,0g5

738,776
2,000

2511,698
2.L91,073
(719,675)

9,8?3,871 9,083,S95


