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REPORT OF INDEPENDENT AUDITOR

To the Members and Board of Directors
FILINVEST EASTVILLE HOMEOWNERS ASSOGIATION, INC"
Eastville Clubhouse, Eastville Ave., Filinvest Homes East
Marcos High Way, Cainta, Rizal '1900

Report on the Audit of the Financial Statements

Apinion

I have audited the interim financial statements FILINVEST EASTVILLE
HoMEowNERS AssoGlATloN, rNc=, a non-stock, non-profit organization
which comprise the statement of financial po$ition as at December 11,ZOi2, and the
related statement of income and expenses.

ln my opinion, the accompanying financial statements give a true and fair view at (or.pye_ssnt fairty, in all material respeefs,J the financial position of FILINVEST
EASTVILLE HolllEowNERs A$soclATloN, lNc. as at December 31 ,2a22, and
9f its financial performance for CY 2Q22 tn accordance with philippine Financial
Reporting Standards for Small Entities (PFRS for SEs).

Basis for Apinion

lconducted my audit in accordance with Philippine $tandards on Auditing (pSAs).
My responsibilities under those standards are further described in the-Auditor,s
Responsibilities for the Audit of the Financial Statements section of my report. I am
independent of the Association in accordance with the Code 6t Ethics for
Professional Accountants in the Philippines, and I have fulfilled my other ethical
responsibilities in aceordance with these requirements. I believe ihat tne audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
opinion

LesooBl@iti9s of lifianaqement and Those Charaed with Gavernance for the
Finaneial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Philippine Financial Reporting Standards for Small
Entities (PFRS for SEs), and for such lnternal control as management determines is
necessary to enable the preparation of financial statementi that are free from
material misstatement, whether due to fraud or error.
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ln preparing the financial statements, manegement is responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's
fi nancial reporting process"

Auditor's Responsibilitv fof the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financiat
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion. Reasonable
assurance is high level of assurance, but is not a guarantee that an audit conducted
in accordance with PSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with PSAs, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material rnisstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fl'aud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

a

a

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effeetiveness of the Association's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's u$e of the going concern
basis of aceounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if



such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of our auditor's report.

o However, future events or conditions may cause the Association to cease to
continue as a going concern I communicate with those charged with
governance regarding, among other matters, the ptanned scope andliming of
the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identify during my audit

Report on the $upplementary lnformation Required under Revenue
Regulations 15-2010

My audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as-. a whole. The supplementary information on taxes, duties and
licence fees to the financial statements is presented for purposes of filing with the
Bureau of lnternal Revenue and is not a required part of the basij financial
statements. Such information is the responsibility of management. The information
has been subjected to the auditing procedures applied in my audit of the basic
financial statements. ln my opinion-, the information is fairly stated in alL material
respects in relation to the basic financial statements taken as whole.
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INDEPENDENT AUDITORS REPORT
TO AGGOMPANY INCOME TAX RETURN

To the Members and Board of Directors
FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INE.
Eastville Clubhouse, Eastville Avenue, Filinvest Homes East
Marcos Highway, Cainta, Rizal

I have audited the financial statements of FILINVEST EASTVILLE
HOMEOWNERS ASSOCIATION, lNC., for the year December 31, 2A22 on
whieh I have rendered the attached report dated March 15,2Q23.

ln compliance with Revenue Regulations V-20, I am statlng that I am not related by
consanguinity or affinity to the Board of Directors of the Association..

..\
ALFONSO M.
cERTTFTED NTANT
CPA Certificate No
Tax ldentification 1 38-514-1 36-000
PTR No" 2443716, on January 23,2023, at Bacoor, Cavite
BOAIPRC Regislration No. 3259 valid untilAugust 31,2A24
Bl R Registrqtion No. AN-09-006064-00 1 -2021 valid until January CIl, 2024

March 15,2023
Bacoor City, Cavite, Philippines
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"To THE DEPARTME|I|-I9F HUMAN SETTLEMENTSAND URBAru oever-oprr/lir,rr

ln connection with,,,,y-examination 
.oi_r!t financiar statements of FTLTN,ESTfit"Hl"h:f #,:ili3fl$Xf, ,,,|?"',ffi ,'il,'6i,,'"i,T:'il,niln"i"iooJ',,ii1,,,"0,"

: ffiid'#'',1ji{$:'&,'i:::ffi Jl"fffii;:,nting proression and du,y2' That financiar stateme;i; ;;; irJr'"n,*o ln'.onr6r*ity with phirippine FinanciarReportins sta ndards i" 
"rr ", 

J"Ji1,FH L'ii;il,I#:I. an unq ua riried opin ion ;
Except that in case of ,nv o"pr.tlre. trom .r.r, ,i"rlrrds, r shail indicate thenature of the departure, ti," 

"ffi.t- tner.eot ana-tt'l""uons why compriancewith the standards *orri-rl-"rJlii,i, ,irr"r.iirg;r;,"mlnt, if such is a fact;: #ltiii xT lT[,I"r.Tl :.l =;x r*ut i''iluH:l n ce a s p ro vio e r u n oe r4' rhat in the conoueiril[" ,rlii iilr"l co-mply with the phirippine standard onAuditins promursateo ov tn" er;sl?i,Irrrr*v,",i .rru of any departurefrom such standirds*'riiv lili,:;* in the g";d;,my-examination, tshaflindicate the nature ; thJ il;fiL,. ano tne 'Lx"ni 
or the rimitation, thereasons thereof and rhe 

"r.ctlrn"rggr on ih; ;;pr;"ron of my opinion orwhich mav necessitare tn"-""J"ii"n orrne-ex;;;r;i; ;, an opinion;5' That r s-ha, com.pry witn 
-firl"ippticabre-irrlr-'rno 

regurations of theDepartment or Hrrrn "i#[rint" 
"no ul["ri"Deveropment in thepreparation and. submisrion oitnrncial statements; and6' That rerative to the 

"*pi"Jli'#,,iy opinion on ffi;;; financiar statements,t:k :? "J,-xl#$.,# ifi?:: fl : [Fty,- ;, ffi 
' ;l;,:ilio n as p,ouio *o ui o 

"'.

}=r:.il^ engaged in public practice, t make these representations in my individual

March 15,2AZ3
Baeoor City, Cavite, philippines
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