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FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION INC.

STATEMENT OF FINANCIAT POSTTION

AS OF DECEMBER 2022

{With comparative figure for December 31, 2021i

A55ET5 Notes

Current Assets

Cash and Cash Equivalent

Other Current Assets

Receivables - Net

Total Curuent Assets

Non-Current Assets
Property, Plant and Equipment - (Net)
Refundable Deposits

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES AND MEMBERS EQUITY

Current Liahilities
Accounts Payable

Sundry Credits

Total Current liabilities

Non-Current Liabilities
Construction Bonds

Deposit Liabilities

Total Non-Current Liabilities

TOTAL LIABiLITIES

Members'Equity
Total Equity

TOTAT LIABILITIES AND EQUIW

2422 202L

4P 5,7It,537 P 6,L12,993

34,727 29 97s

5,746,264

5

6

7

9,LzL,A22
400,000

8,325,775
400,000

I
8

9

I

8,725,775

P 15,267,296 P L4,868,743

P 796,125
210,585

P 862,283

210,585

1,072,959

3,755,000
2L9,677

3,525,000
270,005

?,974,672 3,795,005

4,991,392 4,967,973

10,285,904 10,080,944
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Ft LTNVEST EASTVT U.E HOMEOWNERS ASSOCIATION, lNC.

STATEMENT OF MEMBERS' CONTRIBUTIONS AND EXPENSES

For the Year Ended, December 3!,2A22
(With comparative figures for the year ended December 31,,2.AZLI

Notes

Members' Contributions
Less: Direct Cost and Expenses

Gross Member's Contributions
Add: Other Receipts

Total Gross Member's Contributions
Less: Operating Expenses

General and Administrative Expenses

Depreciation Expense

Total Operating Expenses
Add: Finance Cost

lnterest Earned from Bank Deposits (net)

Excess Members' Contributions over Expenses

Provision for lncome Tax

Corporate lncome Tax

MCIT
Excess Members' Conributions over Expenses

2022 202t

P10
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11

13

6
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3,001,536 P

4,75L,OO3

2,481",862

4,066,988

11,749,4671
4,282,836

(1,585,126)
^ 
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L,702,913
548,954

873,680
520,61,2
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FILINVEST EASTVITLE HOMEOWNERS ASSOCIATION, INC.
STATEMENT OF CASH FLOWS

For the Year Ended, December SL,ZOZ?
(With comparative figures for the year ended December 3L, ZOLL!

CASH FTOWS FROM OPERATING ACTIVITIES
Excess of Members' contributions over expenses
Adjustments for:

Prior period adjustments/ Adjustments (net)
Depreciation

Net revenues before working capital changes
(lncrease) / Decrease in Assets

Receivables

lncrease/ {Decreasef in liabilities
Accounts Payable

Sundry Credits
Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Property, Plant and Equipment - (Net)

Net cash provided from investing activlties

CASH FLOWS FROM FINANCING ACTIVITIES
Construction Bonds

Deposit Liabilities
Membership Fees

Net cash provided from financing activities

INCREASE {DECREASE} IN CASH AND CASH EQUIVALENT
CASI{ BALANCE, Beginning
CASH BALANCE, Ending p

2022

288,956 P

(101,896)

548,954
736,4L4

{4,752)'

{66,159)
0

665,103

(L,344,aAL!,

(t,344,20L1

230,000
(50,333)

18,000

197,667

5,7t1,537 P

2421

P (239,250)

2A,7gg

524,6L2
302,L52

(1.4,445|

(256,0L21

210,585
242,279

(L15,925)

(LL5,925)

5,00082

0

0
825,000

951,354
5,24L,6L3
6,792,967
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FI LINVEST EASTVI tLE HOMEOWNERS ASSOCIATION, I NC.

STATEMENT OF CHANGES IN MEMBERS' EQUIW
For the Year Ended, December 3t,,2A22
(With comparative figures for the year ended December ZL, ZOZLI

MEMBERS'EQUIW

Members' Contribution P

Memhers' Equity, Beginning
Excess of members' contribution over expenses
Adjustments
Mernbers' Equity, Ending lo,t.67',904 9,99O,944

P 10,295,904 P 10,090,944

2422 2021

118,000 P 100,000

g,ggo,g44

288,956
(L01,896)

10,199,305

{239,260)
24,799

Total Members' Equity
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FITINVEST EASTVITLE HOMEOWNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31,2A22

l. Corporate lnformation

FILINVEST EAST|LLE HOMEOWNERS ASSOCIATION, lNC. (Association) is a non - stock,
non - profit organization formed to promote the best interest of the FEHAI by maintaining close
cooperation '+'rith the hcmeowners, civic crganizations and nearby hcrneovrner's asscciaticn in
Filinvest Homes East, Marcos Highway, Cainta, Rizal, as weil as v,rith other government
authorities and agencies.

The registered office of the Association is located at Eastville Clubhouse, Eastville Avenue,
Filinvest Homes East, Marcos Highway, Cainta, Rizal.

The Association is a member in good standing of Department of Human Setflemenls and
Urban Development (DHSUD) and duly registered with ihe Bureau of lnternal Revenue (BlR)
under TIN No. 298-143-745-000.

The financial statements of the Association have been approved and authorized for issuance
by the Board of Directors on March 15,2023.

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies that have been used in the preparation of these financiai
statements are summarized below. These policies have been consistently appiied to the years
presented, unless othenarise stated.

2.1 Basis of prepar.ation of Finaneial Statements

(a) Statement of Compliance with Philippine Financial Reporting Standards for Small
Entities (PFRS for SEs)

The accompanying financial statements. have been orepared in accordance with philippine
Financial Repoffng Standards for Small Entities (PFRS for SEs).

The PFRS for S_E's are organized by topic, with each topic presented in separate numbered
section. The following sections that have been published and issued by the lnternational
,Accounting Standards Board (IASB) and adopted by the FRSC rrhich beceme effective for
accounting periods beginning on or after January 1,2010 were adopted by the Association:

Section 3
Section 4
Section 5

Section 6
Section 7
Section I
Seetion 10

Section 17

Section 23
Section 28
Section 32

Financial Statement Presentation
Statemenl of Financial Position
Statement of Comprehensive Members

Contribution and Expenses
Statement of Changes in Members Equity
Statement of Cash Flows
Notes to the Financial Statements
Accounting Policies, Estimates and Errors
Property, Plant and Equipment
Revenue

Employee Benefits
Events afterthe End of the Reporting period

Section 3 (Financial Statement Presentation) provides fair prenentation of financial
statements, complianee with the PFR$ for Smait Intities d LUtil
Snancial staternents. This seetian prescribes the
financial staternents fcr $Fs to ensure cernparability
of previous perioda and with the financial
requirenrents for the presentation of financial
minimum requirernents for their content
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FILINYEST EASTYILTE HOMEOIryNERS ASSOCIATION, INC
NOTES TO T[{E FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31,2022

Section 4 (Statement of Financial Position) sets cilt the informxtion that is tc be presented
in a statement of financial position and how to present it. The statement of financial positicn
lanmatimae nallari *ha lralanna clraat\ nracan*o an anlifilc acaalc liahiliiiac anrl anr rihr ac n{ a
\vgl ' 

lvrl.l lvg l\s u. l v! lr|1, J gl ,v t YvllJ

specific date-the enC of the reportirlg pe$od and prsvidc$ the minirnum iine iiems th*t should

be included in the staternent of fifianciai position, however, additional line it*ms, heading and
subtotals shall be presented if they will be relevant to an understanding Gf the entity's financial
pcsition.

Section 5 (Statement of Comprehensive Members' Contributions and Expenses) require*
an entity to present lts totai comprehensive incorne for a periad-i.e. its financiai performance
for the period*in one or two financial statemeftts. lt sets cut the informatisn that is to be
preser*ed in thc$e statements and how te present it.

Section 6 (Statement of Changes in Members Equity) sets out requirements for presenting
the changes in an entity's equity for a period, either in a statement of changes in equity or, if
specified conditions are met and an entity chcoses, in a statement of rnembet's ccctributicn
and expenses. The $tatement of membet's contribution and expenses presents an entity's
profit or loss and changes in excess fund for a reporting period. lt permits an entity to present
a statement of member's contribution and expenses in place of a statement of comprehensive
income and a statement of changes in equily if the only changes to its equity during the periods
for which financial statements are presented arise from profils or ioss, payment of dividends,
corrections of prior period errors, and changes in accounting policy.

Section 7 ($tatement of Gash Flows) sets out the information that is to be presented in a
staternent of cash fiaws and how to present it. The staten:ent af cash flows provldes
inf*rmation ab*ut the changes in cash and ca*h equiv*lents of a:r entlty for a rep*$ing period,
showing separ*tely changes from op+rating aetivities, investing activities cnd financing
^^ri,,ir:-^dLrivtUeS.

Section I (Notes to Financial Statements) sets out the principles underlying information that
is to be presented in the notes to the financial slatements and how to present it. Notes contain
information in additicn tc that presented in the statement of llnancial positicn, staternent cf
comprehensive income, income statement (if presented), combined statement of income and
retained earnings (if presented), statement of changes in equity, and statement of cash flows"
Notes provide narrative descriptions or desegregations of items presented in those statements
and information about items that do not qualify for recognition in those statements. ln addition
to the requirements of this section, nearly every other section of this PFR$ requires disclosures
that are normally presented in the notes.

Section 10 (Accounting Policies, Estimates and Errorc) piovides guidance for seleeting and
applying the acccunting policies used in pr*paring financial staternents. lt alsc covers cha*ges
i* acc*unting ectimate* er:d corecticns af errars !n prler period financiai stetements.

Section 17 {Prope*y and Equipment! prescribes the accounting treatn'lent for Brcperty and
equiprnenl se that users cf the finaneial staternents can discern information about an entiiy's
investrfient in its property and equipment a*d the changes in such investn'ent. Tha pri*cipal
issues in acc*unti*g for preperty and equipn'l*nt are the reccgniticn cf the ass*ts, the
deteimination of their carrying amounts and the depreciati*n charges and imBairrr"ient ics*es to
be recognized in relation to thern. An entity shali rneasure an item of property and equipment at
initiai recognition at its cost" The ccst of an item of property and equiprnent is the cash price
equivalent at the recognition dale. lf payment is deferred beyrnd normal crecilt terms, the cost
is the pi-esent value of all future payments.

Section 23 (Revenue) prescribes the accounting treatrnent of revenue arising frorn certain
types of transactions and events. The primary issue in accounting for revenue ir determining
when to leccgnie* reyefiue. fteve**e is reeog*ized whe* it is probable th*t ft"*ure eccnomie

2
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FITII{YEST EASTYILLE HOMEOI{NERS AS S OCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31, 2022

benefiis will flow ta the entity and thes* benefits c,an be rnea$ured reliably. This section
identifies the circumstances !n which these criteria v.rill be met and, therefore, revenue wiil be
recognized. lt also provides practical guid*nce on the application of these criteria. An entity
shall measure revenue at the fair velue of the consideraticn received or rsceivable. Reven,*e
arises from tl'ie f+llowing transastions anC e',/ents: (a) the sale cf goods (*+,,hether produced by
the entity for the purpose of sale or purchased for resale, (b) the rendering of services, (c)

con$tructisn contracts in which the entity is the cantractor, (d) the use by others of entity assets
yietding inierest, royalties or dividende.

Section 28 {Empl*yee Benefitsi deals with aceounting and rep*rtir':g by the plan to all
participants as a grouB. lt does not deal with reports to individuai participants abaut their
retirei'nent benefit rights. An entity shell recognize the cost of all empioyee benefits t* which its
employees have bec*me entitleC as a result cf seryice rendered to the entity during the
reporting pericd: {a) as a liability {b) as an expense. This secticn shall be applieC in the
financial staiements of i"*tirement benefit plans where such financiel staternents are prepared.

Section 32 (Events after the End of the Reporting Period) defines events after lhe end of
the reporting period and sets out principles for recognizing, measuring and disclosing such
events. Ev*nts after the e*d of the rapcrting peric* are th*se evefits, f*varable a*d
unfavorable, that occur h*tr;een the *nd *f the reporting period and the dat* v*hen the financial
statements *re autharized fcr issue. lts *i:j*utive is tc pre*crib*: (e) whe* an entity shcul$
adjust its frnancial statements for events after the reporting period; and (b) the disclosul"es that
an entity shouid give about the date when the financiai staterner:ts were authorized fsr issue
anci aboui evellt$ after tha reporting pericd. lt also requires that an entity should nct prepare its
financial statements on a going concern basis if events after the repofiing period indicate that
the going eoncern assurnption is not appropriaie.

(b) Presentation of Financiai Statements

The financial statements are presented in accordance with PAS 1 (Revised 2007),
Presentation of Financial Statements. The Association presents all items of income
and expense in a single statement of comprehensive income. Two comparative
periods are presented for the statement of financial position when the Association
applies an accounting policy restrospectively, makes a restrospective restatement of
items in its financial statements, or reclassifies items in the financial statements.

{c} FunctionalandPresentaticnCunency

These financial statements are presented in Philippine Pesos, the Association's
functional presentation currency, and all values represent absolute amounts excepl
when otherwise indicated.

(d) Going concern

ln the preparation of financial statement, the management of the Association using
this IFRS make an assessment of the Association's ability to continue as a going
concern. The ,Asscciation is a gcing concern unless managernent either lntenCs to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.
ln assessing whether the going concern assumption is appropriate, managemenl
takes into account all available information about the future, which is at least, but is
not limited to, twelve months from the reporting date.

The Management is aware in making its assessment, of material uncertainties related
to events or conditions that cast significant doubt upon the Association's ability to

a
J

Items included in the financial statements of the Association are measured using the
currency of the primary economic environment in which the entity operates (the
functional cunency)"



FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31, 2022

continue as a going concern, the Association disclose those uncertainties. When an
Association does not prepare financial statements on a going concern basis, it shall
disclcse that {act, together vrith the basis on which it prepared the financial statements
and the reason why the entity is not regarded as a going concern.

The significant sections and practices of the Association are set forth based on Philippine
Accounting Standards (PAS) and Philippine Financial Reporting Standards (PFRS) to facilitate
the understanding of the financial statements:

Cash and Cash Equivalents

i/\aoh anr{ naoh onr rirrolan*c innlr rrla nach nn hand rnd in hanlz cnr{ nallrr n=chuuSi i gi iu w-i i Eliuivqicl iii ra lLruus uqor i vi r i iqi iw si lw sr ru Pvr(, vsr.,

fund.

Loans and Receivables

Lcans and receivables are non4erivative financial a$sets with fixed cr
determinable payment that are not quoted in an active market. They arise when
the Association provides money, goods or servires directly to a debtor with no
intention of trading the receivables. They are included in current assets, except
for maturities greater than 12 months after reporting period which are classified
ac 66n-^r rrr6n+ acca+c

Loans and receivables are subsequently measured at amortized cost using the
effective interest method, less impairment loss, if any. Any changes in their value
are recognized in profit or loss. The amount of the impairment loss is determined
as dif,rerence between the assets' carryrng amount and the preeent value cf
estimated cash flows.

Property, Plant and Equipment

Recognitiona

The Association recognize the cost of an ilem of property, plant and equipment as an
asset if, and only if (a) it is probable that future economic benefits associated with the
item rsill flow to the Association and {b) the cost cf the item can be measured reliably.

. Measurement

The Association measured an item of property, plant and equipment at initial
recognilion at its cost. The cost of an item of property, plant and equipment comprises
the fcllo.*ing: (a) its purchase price, including legal and brokerage fee, import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates. (b)
any cost directly attributable to bringing the asset to the location and conditions. (c)
the initial estimate of the costs of dismantling and removing the item and restoring the
site on which it is located.

The cost of an item of property, plant and equipment is the cash price equivalent at
the recognition date. lf payment is deferred beyond normal credit terms, the cost is the
present value of all future payments.

An itern of property, plant cr equipment may be acquired in exchange for a ncn=
monetary assets or assets, or a combination of monetary and non-rnonetary assets.
The Association measures the cost of the acquired assets at fair value.

The Association measure all items of property, plant and equipment after initial
recognition at cost less any accumulated.

4
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FITINYEST EASTVILLE HOMEOWNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBEB-11.,aOL}

Land is not depreciated.

Depreciation is computed on the straight- line basis over the estimated usefui lives of
the assets as foilows:

Building and improvements
Tools and Equipment
Machinery and equipment
Office furniture

20 years
5 years
5 years
5 years

Building and lmprovements represents properties under construction and is stated at
cost. This includes cost of construction, applicable borrowing cost and other direct
costs. The account is not depreciated until such time that the assets are completed
and available for use.

The residual values and estimated useful lives of property, plant and equipment are
reviewed, and adjusted if appropriate, at the end of each reporting period.

Revenue and Expense Recognition

Measurement

Revenue comprises receipts of Association Dues measured by referenre to the fair
value of consideration received or receivable by the Association.

Revenue is recognized to the extent that the revenue can reliably measure; it its
probable that the economic benefits will flow to the Association; and the cost incurred
or to be incurred can be measured reliably.

Revenue and Expenses are recognized in profit or loss upon colleetion /utilization of
Aseociation Dues at the date they are incured, All finance costs are reported in
profit or loss, except capitalized borrowing costs which are included as part of the cost
of the related qualiffing asset on accrual basis"

Revenue and expenses are recognized in the frnancial statement of comprehensive
revenue when decrease in future economic benefits related to a decreased in an
asset or an increase of a liability has arisen that can be measured reliably.

cost, administrative and operating expenses are recognized in the statement of
income upon utilization of the services or on the dates they were incuned.

Employee Benefits

Employee benefits are all form of consideration given by the Association in exchange
for services rendered by employees, including directors and management.

(a) Terminatian Benefits

Termination benefits are payable when employment is terminated by the Association
before the normal retirement date, or whenever an employee accepts voluntary

- redundancy in exchange for these benefits. The Association recognizes termination
benefits when it is demonstrably committed to either: (a) terminating employment of
current employees according to a detailed formal plan without possibilities of
withdrawal; or (b) providing termination benefits as a result of an offer made to
encourage voluntary redundancy. Benefits fall due more than l2months after the
reporting period are discounted to present value.

5
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FILINVEST EASTVILLE HON,{EOWNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31,2022

(b) Bonus Plans (Short-term employee benefits)

The Association recognizes a liability and an expense for 13th month and bonuses,
based on a formula provided by existing laws" The Association recognizes a provision
where it is contractually obliged to pay the benefits, or where there is a past practice
that has created a constructive obligation.

Members'Equity

The cumulative excess fund of receipts over expenses in the operation of the
Association.

Provisions

Provisions are recognized when Association has a present obligation (legal or
constructive) as a result of past event; it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and reliable
estimate can be made of the amount of the obligation.

Provisions are reviewed at each end of financial reporting period and adjusted to
reflec't the current estimate.

Prior Period ^Adjustments/ Adjustments

These items are recognized in the books to reflect ccrrectionsi adjustments of
t ransaction for the previous or current year of operations"

Listed below are items affecting Members Equity as of December 31 ,2022

a. BPI Account closure
b. Accumulated Depreciation (adjustment)
c. Petty Cash Fund

Contingent liabilities

115,283.18
1,il7.30

(14,934.18)

Gontingencies

Contingent assets are not recognized in the financial statements but disclosed when
an inflow of economic benefit is probable.

disclosed unless the
are not recognized in the
possibility of an outflow of

.::"
,...,'.. .: .-. ,..,:.11 .

3t li a' i,'benefits is remote. ,i.l-i.r. ial:.'

fi, ,:

Events after end of Financial Reporting Period
},|AR 16 ?$?3

Post year-end events that provide additional
position at the end of financial reporting period

about the Association's
events) are reflected in the

Association's fi nancial statements. Post year-end
are disclosed in the notes to financial statements

3. SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES

The Association's financial statements prepared in accordance with PFRS for SEs requires
management to make judgments estimates that affect amounts reported in the financial

i,"i
'..'1
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FITINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31,2022

statements and related notes" Judgmenls and estimates are continually evaluated and are
based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under circumstances, Actual results may ultimately differ from
these estimates.

3.1 Critical Management Judgments in Applying Accounting Policies

ln the process of applying the Association's accounting policies, management has made the
following judgments, apart from those involving estimation, which have the most signiftcant
effect on the amount recognized in the financial statement:

{a) Provisions and Contingencies

Judgment is exercised by management to distinguish between provisions and
contingencies. Polices on recognition and disclosure of provision and disclosure of
contingencies are discussed in . . "

3.2 Key Sources of Estimation Uncertainty

The following are the key assumption concerning the failure, and other key sources of
estimation unce(ainty at the end of the reporting period, that have a signilicant risk of causing
a rnaterial adjustment to the carrying amounts of assets and liabilities within the next financial
year.

(a) Useful Lives of Property, Plant and Equipment

The Association estimates the useful lives of property plant and equipment based on the
period over which the assets are expected to be available for use. The estimated useful
lives of property, plant and equipment are reviewed periodically and are updated if
expectations differ from previous estimates due to physical wear and tear, technical or
commercial obsolescence and legal or other limits on the use of the assets. The carrying
amounts of property, plant and equipment were analysed in Note 6. Based on
management's assessments as of December 31 2019, there is no change in estimated
useful lives of property, plant and equipment during the year. Actual results, however, may
vary due to changes in eslimates brought about by changes in factors mentioned above.

4. Cash and Cash Equivalents

2022 2421
Cash in Bank 5.644,309 6,112,993
Petty Cash/ Revolving Fund 15,000 66
Revolving Fund 52,228 7S,908

Total P 5,711,537 P 5,192,957
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FITINVEST EASTVILLE HOMEOI,VNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 3I" 2022

2022 2021
Receivable * Employees Loans 't2.990 11,975
Cash Advances - Contractual 21.737 18,000

Total P 34,727 P 29,975

5. Receivables

AGING SCHEDULE OF RECEIVABLES AND ADVANCES CY 2022

6. Property, Plant and Equipment

TOTAL

9,063,112

1,345,748

10,408,860

737,335

548,954

1,547

1,287,837

Current Over I Year but not
Over 2 Years

Over 2 Years

Employee Emergency Loan 12,990 0 n

Receivable from Emplcyee- PEACH

- 2016
0 n 297,422

Allowance for Bad Debts (297,4221

Cash Advance - Auxiliary Workers 21,737 0 0

Total P 34,727 0 PO

Office
Equipment

Office
Furniture

$ocial Hall Swiimming
Pool

GazeboASSETS Tools and
Equipment

Balance,
Beginning (CY
20221

141,144 549,730 11,000 1,956,778 6,404,464 0

Acquisition
during the year-
2022

105,300 50,000.00 0 0 1,190,448

(cY
Balance,
Ending
20221

246,M0 599,730 11,000 1,956,778 6,404,464 1,190,448

ACCUMULATED
DEPRECIATION

37,004 277,319 4,950 97,839 320,223 0Accumulated
Depreciation,
Beg.- 2CI22

Depreciation
during the year

40,451 88,241 2,200 97,839 320,223 0

Adjustment 0 1,547 0

Accumulated-
Depreciation,
Ending. - 2022

77,456 367,107 7,150 195,678 640,446

Net Book Value
Ending CY 2022

168,984 232,623 3,850 1 ,761 ,100 5,764,017 190,448

I

9J21,422

'rs1i
i;'#'
'{1..

0 ,0

0

:1i



FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INC.
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31.,2022

ASSETS Tools and
Equipment

Office
Equipment

Office
Furniture

SocialHal! $wiimming
Pool

GAZEBO TOTAL

Balance,
Beginning (CY
24211

14tl4A 549,730 't 1,000 1,956,779 5,404,463 0 9,063,111

Balance,
Ending
2421)

(cY
141,140 549,730 11,000 1,956,779 6,404,463 0 9,053,111

ACCUMULATED
DEPREC]ATION

Accumulated
Depreciation
Beg. - 2021

21,517 192,457 2,750 0 0 0 216,724

Depreciation
during the year

15,487 84,862 2,200 97,839 320,223 0 520,611

Accumulated
Depreciation,
Ending - 2A21

37,404 277,319 4,950 97,839 320,223 0 737,335

Net Book Value
Ending CY 2A21

104,136 272,411 6,050 1,858,939 6,084,240 0 8,325,776

7. Other Non-Current Assets

8. Current Liabilities

2022 2021
Refundable Deposit - MANILA WATER , 400,000 400,000

Total P 400,000 P 400,000

2022
Accounts Payable * Homeowners 678,971 628.876
Accounts Payable -Rental Bond (Social Hall) 30,000 17,O00
Accounts Payable - Govt. Entity 11,7U 13,807
Accounts Payabie * Construction Bond Refund 75,000 200,000
Accounts Payable - SSS 0 2,600
Accounts Payable - East West 400 0
Sundry Credits 210,585 210,585

Total P 1,005,710 1,072,869

9
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FILINVEST EASTYILLE HOMEOI,YNERS ASSOCIATION, INC"
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBER 31",2022

9. Non-Current Liabilities

Pertain to advance payments for refund to Homeowners pending submission of documents after
completion of construction.

Advance payment for the use of FEHAI facilities upon reservation

10. Members' Contribution

This represents payment for Association Dues frorn Homeowners

11. Other Receipts

12. Direct Cost and Expenses

iili
Lr

,:i{LFr
-F
,'s

1

iir:

2022 2421
Construction Bonds Payable 3,755,000 3,525,000
Deposit Llabilities 219,672 270,005

Total P 3,974,672 P 3,795,005

2022 2021
Association Dues 3.001.536 2.481.862

Total P 3,001,536 P 2,481,862

2022 2021
Lot Association Dues 1,829,696 1,028,952
Swimminq Pool lncome 1,074.695 3A6.207
Social Hall lncome 427,863 83,000
Delivery/Toll Fees 413,800 552,950
Construction Fees 166,500 187,500
Construction Bond lncome 159,500 290,000
Miscellaneous lncome 130,662 213,015
lD Card Fees 79,860 70,050
Golf Drivinq Ranqe Fees 260 250

Total P 4,282,836 P 2,731,924

2022 2021
Securitv Services 1.649.425 1,''90,769.
Direct Cost - Labor 1,209,793 1.193.123
Maintenance/Supplies Expenses 775,913 842,114
Power & Light 580,047 371,960
Water 130,321 173,249
Oil and Fuel 111.194 115.293
13'n Month and Other Benef,ts 90,746 0
Direct Cost - SSS Contributions 75,608 68,635
Communication 67,270 53,852

10
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FITINYEST EASTYILLE HOMEOWNERS ASSOCIATION, INC.
NOTES TO TrIE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED, DECEMBEB-1L,}AL}

13. General and Administrative Cost and Expenses

{4. Finance Cost

15. Supplementary lnformation Required by Bureau of lnternal Revenue (BlR)

On December 28, 2A10, Revenue Regulation (RR) No. 1$.2010 became effective and amended certain
provisions of RR No. 21AAA2 prescribing the manner of compliance with any documentary andlor
procedural requirements in connec;tion with the preparation and submission of financial statements and
income tax retums. Section 2 of RR No. 21-2002 was further amended to include in the Financial
Statements infonnation on taxes, duties and license fees paid or accrued during the year in addition to
what is mandated by PFRS for Small Entities.

Below is the additional information required by RR No. 15-2010. This information is presented for
purposes of filing with the BIR and is not a required part of the basicfinancial statements.

a. The Company's taxes and licenses shown as part of expenses in the statement of operation as
follows:

BIR Registration Fee (Annual)

b. The Company is not involved in any tax cases investigation, litigation and
proseculion in courts or outside the BIR for the

c, The Company has no transactions in 2A22 that were to
e Customs duties and tariff fees
. Excise taxes
. Capital Gains Tax
* Documentary Stamp tax

.. ; : !,i.1 :'

1l

34,331 35,958
TH Contributions 17,955 13.535

Direct Cost - PAG-IBlG Contributions 8,400 8,500

Total P 4,75,1,003 P 4,06S,988

2A22 2021
_Auxilialy Workers - $alary 696,589 0
\deqlings, Conferences and Events 282.614 170,308
Repairs and Maintenance 243,949 24.350

Supplies 153,894 161,869
Professional Fees 147.500 102,000
Contractual Expenses 89,900 345,009

Miscellaneous Expenses 48,419 21.156
Transportation anC Meal 39,023 26,254

Penalties 525 433
Taxes and Licenses 500 1,300
Medical Expenses 0 21.000

Total p { 7n, o{? P 873,680

2422 2421
lnterest Earned from Bank Deposit 7,454 8,234

Total P 7,454 ? 8,234

Representation and Entertainment
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FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INC.
(A Non-stock, Non-profit Organization)

Eastville Clubhouse, Eastville Avenue, Filinvest Homes East
Marcos Highway, Cainta, Rizal

STATEMENT OF MANAGEMENT'S RESPONSIBIILTTY
FOR ANNUAL INCOME TAX RETURN

The Management of FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, lNC.,
(herein referred to as "the Association") is responsible for all information and representations
contained in the Annual lncome Tax Return for the calendar year ended December 31,
2A22. Management is likewise responsible for all information and representations contained in
the financial statements accompanying the Annual lncome Tax Retum covering the same
reporting period. Furthermore, the Management is responsible for all information and
representations contained in all the other tax returns filed for the reporting period, including, but
not limited, to the value added tax and/or percentage tax retums, wlthholding tax retums,
documentary stamp tax returns, and any and all other tax returns.

ln this regard, the Management affirms that the attached financial statements for the year
ended December 31, 2A22 and the accompanying Annual lncome Tax Retum are in
accordance with the books and records of the Association complete and correct in all material
respects. Management likewise affirms that.

The Annual Income Tax Return has been prepared in accordance with the provisions of the
lrlational lnternal Revenue Code, as amended, and pertinent tax regulations and other
issuances of the Department of Finance and the Bureau of lnternal Revenue;

Treasurer
JOYCE FELISA D. DAPAT

Vice-President
(rzrsra*r.eo)

President

(
G.

rccmmrm

Name

MAil 2T 023

A

oSI N

Signed on March 15,2023
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FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INC.
(A Non-stock, Non-profit Organization)

Eastville Clubhouse, Eastville Avenue, Filinvest Homes East
Marcos Highway, Cainta, Rizal

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

DEPARTMENT OF HUMAN SETTLEMENTS AND URBAN DEVELOPMENT
HOMEOWNER$ ASSOCIATION AND COMMUNITY DEVELOPMENT BUREAU
DHSUD/HSAG BIdg. Kalayaan Avenue
Corner Mayaman St., Diliman, Quezon City

The management of FILINVEST EASTVILLE HOMEOWNERS ASSOGIAT|ON, tNG., is
responsible for the preparation and fair presentation of the financial statements for the year
ended, December 31,2022, in accordance with the prescribed financial reporting framework
indicated therein, and for such internal control as management determines is necessary to
enable the presentation of financial statements that are free from material misstatement,
whether due to fraud or eror.

ln preparing the financial statements, management is responsible for assessing the
Associations' ability to continue as a going concern, disclosing, as applicable matters related
to going concern and using the going coneern basis of accounting unless management
either intencis to liquidate the Association or to cease operations, or has no realistic
alternative but to do so.

The Board of Director is responsible for overseeing the Associations' financial reporting
process.

The Board of Director reviews and approves the financial statements including the schedules
attached therein, and submits the same to the Association.

ALFON$O lU. IIIABOLO, CPA, the indepencient auditor, has audited the financiai
statements of the Association in accordance with Philippine Standards on Auditing and has
expressed its opinion on the fairness of presentation upon completion of such audit.

REG G. JOYCE FELISA D. DAPAT
Vice-Prosident
(rze3t r**)

Treasurer
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ALFONSO M. h,{ABOtO
CERTIFIED PUBLIC ACCOUNTANT

89l*27 P3 Soldiers Hilla Molino
Bocoor, Covite

Tel No. (046) 476o2so
Mobile Nor: O9t7/43t73OlO9Zt9So94Oo
Emoil odd: plffiA_ nlg&Sig€Vctrce.€pry

REPORT OF INDEPENDENT AUDITOR

To the Members and Board of Directors
FILINVEST EASTVILLE HOMEOWNERS ASSOGIATION, INC"
Eastville Clubhouse, Eastville Ave., Filinvest Homes East
Marcos High Way, Cainta, Rizal '1900

Report on the Audit of the Financial Statements

Apinion

I have audited the interim financial statements FILINVEST EASTVILLE
HoMEowNERS AssoGlATloN, rNc=, a non-stock, non-profit organization
which comprise the statement of financial po$ition as at December 11,ZOi2, and the
related statement of income and expenses.

ln my opinion, the accompanying financial statements give a true and fair view at (or.pye_ssnt fairty, in all material respeefs,J the financial position of FILINVEST
EASTVILLE HolllEowNERs A$soclATloN, lNc. as at December 31 ,2a22, and
9f its financial performance for CY 2Q22 tn accordance with philippine Financial
Reporting Standards for Small Entities (PFRS for SEs).

Basis for Apinion

lconducted my audit in accordance with Philippine $tandards on Auditing (pSAs).
My responsibilities under those standards are further described in the-Auditor,s
Responsibilities for the Audit of the Financial Statements section of my report. I am
independent of the Association in accordance with the Code 6t Ethics for
Professional Accountants in the Philippines, and I have fulfilled my other ethical
responsibilities in aceordance with these requirements. I believe ihat tne audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
opinion

LesooBl@iti9s of lifianaqement and Those Charaed with Gavernance for the
Finaneial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Philippine Financial Reporting Standards for Small
Entities (PFRS for SEs), and for such lnternal control as management determines is
necessary to enable the preparation of financial statementi that are free from
material misstatement, whether due to fraud or error.



ALFONSO M. N,IABOLO
CERTIFIED PUBLIC ACCOUNTANT

a

a

Bgl27 P3 Soldiers Hill4 Molino
Bocoor, Covite

Tel No. (046) 476o2so
Mobile Nos: o9t7743l73olo92l95o9rtoo
Emqil odd: phonz mobolo@yoh+o"coll

ln preparing the financial statements, manegement is responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's
fi nancial reporting process"

Auditor's Responsibilitv fof the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financiat
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion. Reasonable
assurance is high level of assurance, but is not a guarantee that an audit conducted
in accordance with PSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with PSAs, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material rnisstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fl'aud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

a

a

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effeetiveness of the Association's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's u$e of the going concern
basis of aceounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. lf I

conclude that a material uncertainty exists, I am required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if



such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of our auditor's report.

o However, future events or conditions may cause the Association to cease to
continue as a going concern I communicate with those charged with
governance regarding, among other matters, the ptanned scope andliming of
the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identify during my audit

Report on the $upplementary lnformation Required under Revenue
Regulations 15-2010

My audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as-. a whole. The supplementary information on taxes, duties and
licence fees to the financial statements is presented for purposes of filing with the
Bureau of lnternal Revenue and is not a required part of the basij financial
statements. Such information is the responsibility of management. The information
has been subjected to the auditing procedures applied in my audit of the basic
financial statements. ln my opinion-, the information is fairly stated in alL material
respects in relation to the basic financial statements taken as whole.

ATFONSO M. MABOTO
CERTIFIED PUBLIC ACCOUNTANT

CPA

BtR

March 15,2023
Bacoor City, Cavite, Philippines

Bs 127 P3 Soldiers Hill 4 Molino
Bqcoor, Csvite

TetNo. (oa6) 476o?sa
Mobile Nor: o9tTt43t73olo9zl95o94oo
Emoil qdd:

-)
ANT

138-514-136-000
on January 23,2029, at Bacoor, Cavite

No. 3259 valid untitAugust 31,2OZ4
No AN-09-006064-001-2021 vatid until January AS, 2A24
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ALFONSO T,{. MABOLO
CERTIFIED PUBLIC ACCOUNTANT

BgL27 P3 Soldierr Hill4 Molino
Bccoor, Covite

Tel No. (046) 476o2so
Mobile Nos: o9lz43l73o/o92195o94oo
Emoil odd: phenz mohqlo@yshco,co!'n

INDEPENDENT AUDITORS REPORT
TO AGGOMPANY INCOME TAX RETURN

To the Members and Board of Directors
FILINVEST EASTVILLE HOMEOWNERS ASSOCIATION, INE.
Eastville Clubhouse, Eastville Avenue, Filinvest Homes East
Marcos Highway, Cainta, Rizal

I have audited the financial statements of FILINVEST EASTVILLE
HOMEOWNERS ASSOCIATION, lNC., for the year December 31, 2A22 on
whieh I have rendered the attached report dated March 15,2Q23.

ln compliance with Revenue Regulations V-20, I am statlng that I am not related by
consanguinity or affinity to the Board of Directors of the Association..

..\
ALFONSO M.
cERTTFTED NTANT
CPA Certificate No
Tax ldentification 1 38-514-1 36-000
PTR No" 2443716, on January 23,2023, at Bacoor, Cavite
BOAIPRC Regislration No. 3259 valid untilAugust 31,2A24
Bl R Registrqtion No. AN-09-006064-00 1 -2021 valid until January CIl, 2024

March 15,2023
Bacoor City, Cavite, Philippines
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ATFONSO M. MABOTO
CERTIFIED PUBLIC ACCOUNTANT

89 bt FB Soldiers Hill 4 Molino
Bocoor, Covite

yob:|" Nor: oerz43t73o/oe2t;soe4oo
emoil odd: phonz moUobta"^ ioii",i

"To THE DEPARTME|I|-I9F HUMAN SETTLEMENTSAND URBAru oever-oprr/lir,rr

ln connection with,,,,y-examination 
.oi_r!t financiar statements of FTLTN,ESTfit"Hl"h:f #,:ili3fl$Xf, ,,,|?"',ffi ,'il,'6i,,'"i,T:'il,niln"i"iooJ',,ii1,,,"0,"

: ffiid'#'',1ji{$:'&,'i:::ffi Jl"fffii;:,nting proression and du,y2' That financiar stateme;i; ;;; irJr'"n,*o ln'.onr6r*ity with phirippine FinanciarReportins sta ndards i" 
"rr ", 

J"Ji1,FH L'ii;il,I#:I. an unq ua riried opin ion ;
Except that in case of ,nv o"pr.tlre. trom .r.r, ,i"rlrrds, r shail indicate thenature of the departure, ti," 

"ffi.t- tner.eot ana-tt'l""uons why compriancewith the standards *orri-rl-"rJlii,i, ,irr"r.iirg;r;,"mlnt, if such is a fact;: #ltiii xT lT[,I"r.Tl :.l =;x r*ut i''iluH:l n ce a s p ro vio e r u n oe r4' rhat in the conoueiril[" ,rlii iilr"l co-mply with the phirippine standard onAuditins promursateo ov tn" er;sl?i,Irrrr*v,",i .rru of any departurefrom such standirds*'riiv lili,:;* in the g";d;,my-examination, tshaflindicate the nature ; thJ il;fiL,. ano tne 'Lx"ni 
or the rimitation, thereasons thereof and rhe 

"r.ctlrn"rggr on ih; ;;pr;"ron of my opinion orwhich mav necessitare tn"-""J"ii"n orrne-ex;;;r;i; ;, an opinion;5' That r s-ha, com.pry witn 
-firl"ippticabre-irrlr-'rno 

regurations of theDepartment or Hrrrn "i#[rint" 
"no ul["ri"Deveropment in thepreparation and. submisrion oitnrncial statements; and6' That rerative to the 

"*pi"Jli'#,,iy opinion on ffi;;; financiar statements,t:k :? "J,-xl#$.,# ifi?:: fl : [Fty,- ;, ffi 
' ;l;,:ilio n as p,ouio *o ui o 

"'.

}=r:.il^ engaged in public practice, t make these representations in my individual

March 15,2AZ3
Baeoor City, Cavite, philippines

,2024

ALFONSO M.
CERTIFIED
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